






















VILLAGE OF ARCADIA

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2023

4. Short-term borrowing:

Interim borrowing for capital -
The municipality has arranged a non-revolving loan at the prime lending rate for the General Capital
Fund. The loan is being used to provide interim financing for capital expenditures. This borrowing was
approved to a maximum amount of $1,026,000 for a period of three years under order number 21-0022.

Operating borrowing -
As prescribed in the Local Governance Act, borrowing to finance General Fund operations is limited to
4% of the municipality's previous year operating budget. Borrowing to finance Utility Fund operations is
limited to 50% of the operating budget for the year. In 2023, the Municipality has complied with these
restrictions.

5. Long-term debt:

NB Municipal Finance Corp.

- 4.048% to 5.1 15%, due 2038 QIC# 21-0022
- 1.65% to 3.20% due 2032 QIC# 15-0087
- 5.2% to 5.75% due 2033 OIC#s 1 7-0087 & 18-0022

$ 300,000
210,000
429,000

Debt assigned by Department of Local Government
- 2.87% to 3.84%, due 2042 1.113.000

$ 2,052.000

Approval of the Municipal Capital Borrowing Board has been obtained for all debenture debt reported on
the consolidated statement of financial position.

Principal payments for the next five years are as follows:

2024 $ 142,000
2025 143,000
2026 150,000
2027 143,000
2028 145,000
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VILLAGE OF ARCADIA

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2023

6. Tangible capital assets:

Cost:

2023
Total

Infrastructure
Land Vehicles & Roads, streets Treatment Sewer

Land Improvements Buildings Equipment & wharves Facilities Collection

Amounts from amalgamation:
Former Village of Gagetown S 210.461 S 373.229 $ 252,647 $ 1,161,431 S 4.841,224 $ 726,401 $ 924,527 $ 8,489,920
Former Village of Cambridge Narrows 515.152 - 1,045.632 524,910 1.379,216 - - 3,464,910
Local Service Districts - - 1,178,000 1,178,000

Totals from predecessors 725,613 373,229 2.476,279 1,686,341 6.220,440 726,401 924,527 13.132,830

Additions 22,580 - 4,325 14,075 40,980

Balance, end of year 725,613 395,809 2,476,279 1,686,341 6,224,765 740,476 924,527 13,173,810

Accumulated amortization:
Amounts from amalgamation:

Former Village of Gagetown 235,159 120.597 868,966 1,404,552 683,197 656,332 3.968,803
Former Village of Cambridge Narrows - - 547.370 510,497 437.145 - - 1,495,012

Amortization - 29,007 32,262 65,162 187,633 3,316 13,828 331,208

Balance, end of year 264,166 700,229 1.444,625 2,029,330 686,513 670,160 5,795,023

Net book value of tangible capital assets S 725,613 S
D

131.643 S 1,776,050 S, 241,716 S 4.195.435 $= 53,963 _254,367 $ 7,378,787
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VILLAGE OF ARCADIA

16.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2023

Statement of reserves:
General
Capital
Reserve

General
Operating

Reserve

Sewer
Capital
Reserve

Total

Assets:
Cash $1,597,491 $ 49,174 $ 27,767 $1,674,432
Due from Operating Funds 789.910 264,349 9.548 1,063,807

Accumulated surplus $2,387,401 $ 313,523 $ 37,315 $2,738,239

Revenue:
Transfer from operating funds $ 533,000 $ 215,000 $ $ 748,000
Interest (net of bank charges) 57,381 1199) 157 57,339

Expenditures -(24,999) (24,999)

Annual surplus $ 565,382 $ 214,801 $ 157 $ 780,340
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VILLAGE OF ARCADIA

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 3L 2023

16. Statement of reserves (continued):

Council resolutions regarding transfers to and from reserves:

At the regular meeting of council November 20, 2023:

It was moved by Councillor Black and seconded by Deputy Mayor Sharpe to move £24,998.70 from the
Cambridge Narrows 00765 J 1 (note: that account number refers to the General Capital Reserve account
of the former Village of Cambridge Narrows) to the Arcadia General Operating account 0809713.

With no questions to the motion and all in favour the motion was carried on November 20, 2023.

At the special meeting of council December 29, 2023:

Motion to transfer the 2023 surplus in the amount of seven hundred and forty-eight thousand dollars
and no cents ($748,000) from the Village of Arcadia's General Operating fund to the Village of
Arcadia's Capital Reserve account and Arcadia's Operating Reserve account in the amounts of five
hundred and thirty-three thousand dollars and no cents ($533,000) and two hundred and fifteen
thousand dollars and no cents ($215,000) respectively.

It was moved by Councillor Black and seconded by Deputy Mayor Sharpe to approved the above-noted
motion.

With no further questions to the motion and all in favour, the motion was carried on December 29
2023.

1 certify that above are true and exact copies of resolutions adopted at the meetings indicated.

Dan Gilman
CAO, Village of Arcadia

>Ot £0^
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VILLAGE OF ARCADIA

SUPPLEMENTARY SCHEDULE OF REVENUE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2023

2023
(Unaudited)

Budget
2023

Actual

Sale of services, fines and other fees:
Animal licenses $ 300 $
Building permits 29,003 38,067
Building rent 7,300

$ 36,603 $ 46,827

Services to other governments:
Province of New Brunswick:

Fire protection $ -225,526 $ 217,475

Other government transfers:
Province of New Brunswick/Government of Canada:

Grants - Wage subsidies $ $ 8,750
Active Transportation - Government of Canada 40.000
Infrastructure grants - Province of New Brunswick

General Operating fund - 996,098
Sewerage Operating Fund - 11,058

Other grants - 5,447

$ - $ 1,061,353

Other revenue:
Donations $ $ 1,502
Miscellaneous 23,996
Miscellaneous - Utility 1 1

$ 25,509
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